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LAND DEED OF TRUST ~ “™"iirsttoce,

mm 1010 35 4 "9

THIS INDENTURE, made and entered into this day by and between

KENTWOOD DEVELOPERS, INC. €. Sl ’79‘/
AT 2o o o TR
A Y N e
whose addressis . P. 0, Box 807, Holly Springs WE LAVIS CH, CLK.
[Street No or RFD Mo and Box) {Caty)
_CM?‘TSha.ll Mississippl 38635 @8 Grantor (herein designated as "Debtor™), and
{County) (Statey
James E. Woods, P. Q. Bo:g 456, Qlive Branch, MS 38654 AS TRUSTEE,
[Narie} [Address)
and BANK OF MISSISSIPPI, of _8966 Gpodman Roaq\. P. 0. Box 807,
{Address)
— 0live Branch Mississippi as Beneficiary

{(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Deblor is indebied to Secured Party in the full sum of

==Fifty Five Thousand and No/lQ0===—=— oo e e

Dollars {$ __55,000.00 ) evidenced by ___ & promissory note(s) dated as shown below

in favor of Secured Party, bearing interest from dates of draws _ atthe rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:

Note dated _Septemher 25 . 1996r _Fifty Five Thousand and No/100==——memeweemoo

______________________ By 22:000.00 }Dollars
due and payable as follows:

Total amount of principal plus interest thereon shall be payable on 9-25-97.

WHEREAS, Debtor desires to secure prompl payment of (a) the indebledness described above according to its terms
and any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or hereafler owe
to Secured Party as provided in Paragraph 2and {d} any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (alt being herein referred 1o as the “Indebledness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippi:

"See Exhibit A Annexed Hereto And Made A Part Hereof As If Copied Herein Verbatim".

"You are instructed to index this document in the Northeast, Northwest,
Southeast, and Southwest Quarter Sections in the legal description above or
below which states Section, Township, and Range. The Quarter Section(s) cannot
feasibly be determined by the preparer of this instrument, and therefore the
lands described herein could possibly be located in any of these Quarter
Section(s)."
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding any provision in this agreementorinany
other agreement with Secured Party, the Secured Party shall not have a nonpossessory security interestin and its Collateral or Property
shall not include any household goods (as delined in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are
identified in a security agreement and are acquired as a result of & purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof). :

This is the first lien ongthe above descgrl'ibed property e?ccept ) 1st T/D to_Bank of Mississippi for

$700,000.00 dated B8-23-96

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor {o
Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform all
convenants made by Debtor, then this conveyance shall be void and of no effect. |f Debtorshall be in defaultas provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
hecome at once due and payable without nolice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
or a sufficiency thereof, 1o satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
same counly. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 88-1-55 of the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

Ifthe Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
inwhich county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor 1o be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property atthe foreclosure sale as would a purchaser whoisnot a party
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly,
any balance remaining to Deblor,

1T 1S AGREED thal this conveyance is made subject 10 the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtorfrom time o time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one
of the Debtors should there be more than one, and if 30 made, shall be secured by this Deed of Trust to the same extent as if made 1o all
Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Partly with interest thereon as
specified, or of any one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafler arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included with the term "extended
coverage", flood in areas designated by the U. S. Department of Housing and Urban Development as being subjectto overflow and such
other hazards and in such amounts as Secured Parly may reasonably require. All policies shall be writien by reliable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. In the event of a loss covered by the insurance in force, Debtor shal! promptly notify Secured Party who may make
proof of loss if timely proof is not made by Debtor. Allloss payments shall be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fail lo pay all taxes and assessments when due, Secured Party shall have the

right, but not the obligation, to make t'payments‘ .
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EXHIBIT A

TRACT NO. |
LEGAL DESCRUTION

DESCRIPTION OF A 16.81, MORE OR LESS, ACRYE TRACT OF LAND
DEING LOCATED IN ' THE SOUTHEAST CUARTER OV THI NOR' THWEST
QUARTLR AND IN TIHE 8OUTUWIEST QUARTER OF THE NORTIIHAST
QUARTER OF SECTION 3, TOWNSHIP 2 8¢ YUTH, RANGE 8 WEST,
DESOTO COUNTY, MISSISSH'IL AND IS MORE PARTICULARLY
DESCRIBED AS FOLLOWS;

Beglnning al the accepted Northweat corner of Section 3, Township 2 South,
Range 8 West, said point belng the interacction of the centerlines of Nall Road
and ‘Tulane Road; run thance South 00 degrees 00 minutes 00 seconds iast,
1913.05 feet along the conterline of Tulane Road 1o a point; thence North 90
(legroea 30 mlwites 00 seconds Bast, 1671.58 {eet 1o the Narthwest corner of .ot
352 of the proposed Kentwood Subdivision, Section “K”, Phase I, said point
belug the True Polat of Begloning for the hevein described tract; thence Norih 79
dogrccs 17 minutes 24 seconds East, 160,00 feet Lo a polnt on the Hast rght-of-
way Hue of Avalon Diive; thence North 10 degrees 42 minutes 36 seconds West,
29.92 foet to the northwest corner of Lot 280 of the proposed Kenlwood
Subdivision, Section “K”, Phase 11; thence North 89 degrees 02 minutes 02
accods Baat, 870.74 feet to a point on the proponed centestine of st Road;
thence South 00 degrecs 57 minutes 58 aeconds Haat, 769,99 {eet along the
proposed centerline of Flurt Road 1o a point; thence South 89 dle rrees 21 minules
37 seconda West, 849.85 feet 1o the southwest corner of Lot 342 of the proposed
Kentwood Subdiviston, Section “K”, Phase [V-A; thence North 33 degrees 33
minutes 12 seconds West, 131.63 feet to the northwest corner of Lot 313 of the
proposed Kentwood Subdivision, Section “K”, Phase IV-A; thence North 10
degrecs 42 minutes 36 scconds West, 606.42 feet to the point of Heginning
containing 16.81t, more or less, acves of land balng subject to all codes,

, restrictions, regulations, easements and rlghls-of-way of record.

SIGNED FOR IDENTIFICATION PURPOSES ONLY:

Kentwood Developers, Inc.
BY: . /ﬂcs.
Sidney Lanier Hurdle,/Jr., President
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TRACT NO, 2

LECAL DUSCRIPTION

DHSCRIPTION OF A 1.31, MORI OR LESS, ACREFRACT OF LAND BEING
KNOWN A8 TTIE PROPOSED KENTWOO!) S5UBDIVISION, SECTION “K”,
PHASH IA, BEING LOCATED IN THE SOUTIHEAST QUARTER OF THHR
NORTHWEST QUARTIR OF BECTION 3, TOWNSIIP 2 SOUTH I, RANGL S
WEST, DESOTO COUNTY, MISSISSIPP] AND I8 MORE PARTICULARLY
DESCRIBED A8 FOLLOWS;

Beglnntug at the accepled Northweat corner of Section 3, Township 2 South,
Range 8 Wesl, aald polnt betng the Intersection of the centerlines of Tulane Road
mud Nall Road, run thence Novth 90 degraes 00 minules 00 seconds Linat, 1927.71
feet 10 a polut; thence South 00 degrees 00 minules Q0 seconds Bast, 1332.43 feot
to the ‘Frue Polnt of Neginning fox the hereln deseribed tract; Run thence South
03 degrees 48 minutea 26 seconds East, 111,10 feet to a point on the Notih right-
of-way llne of Waverly Drive; ‘Thence go left asound a non-tangential curve
having a radlus of 350.00 {eet, a chord length of 61.12 feet and a langent length of
30.68 feet for a distance of 61.19 feet to a polnt on the North right-of-way line of -
Waverly Drive; thence South 74 degrees 32 minules 24 seconds West , 327.65 feet
1o a polnt on sald right-of-way line; thence North 03 degrees 06 minutes 48
seconds Hast, 208.24 feet to a point; thence Noith 89 degrees 47 minutes 01
acconds Hast, 357.19 feet Lo tie Point of Deginning containlng 1,31, more or Jess,
acres of land being subject to all codes, restrictlons, regulations, easements and
rights-of-way of record,

SIGNED FOR IDENTIFICATION PURPOSES ONLY:

Kentwood Developers, Inc.
BY: A oohe., : %NJ/. /

Sidney Lanier Hurdle, Jr.;, President
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IRACT _NO, 3

Lots 244, 245, 246, 247, 248, 251, 265, 257, 258, 259, 260,
261, 262, 263, 264, 265, 266, 267, 268, 269, 270, 271, 272,
273, 274, 27s, 276, 277, 278, 279, Section "K", Kentwood
Subdivision, located in Section 3, Township 2 South, Range 8
West, DeSoto County, Mississippi, as recorded in Plat Book 52,
Page 16 in the office of the Chancery Clerk of peSoto County,
Mississippi.

SIGNED FOR IDENTIFICATION PURPOSES ONLY:

Kentwood Developers, Inc, ! zéz
BY:/&JJLV“] %Yl.m

Sidney LAnier Hurdle, Jr., President
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TRACT NO. 4

DESCRIPTION LOT 3 KANTWOU) COMMERCIAL BUBDIVISION
BUIRG A 1,080 ACRN TRACT IN THE NV 174 BEBCTION 3
TOWRSHIP 2 BOUTH, RANGE & WHEET, DaSOTO COUNTY, MIB31581PP1

DRGIARING AT TMR BORTHWRET CORRIR OF S8LECT10OR 3, TOVWESHIP 2 BOUTH,
RARGE O WHAST; THRNCK RORTH 09-45' 04" HAST ALORG THR CHNTRRLINR
OF  NALL  RUAD A DIGTANCH (0! A30. 00 FRIY 10 A POINT IR TR
CHETRRLIRR O NA1l, ROAD; THERCH s0UTH 00-56' -20" BAST A  DIBTANCH
Mt 53,0 PEART 170 A POIRT ON THR SOUTH RIGHT OF WAY OF NATL, JHIAD,
HAID POANT  ALBO BHING THE  NTHWEST  CORNIR Or KHNTYOLD
BUDDIVISIOR  BRCTION A LA D AND POLNT OF DRGINKING; 'l'llHH\JlI
SOUTH 00-50 —20n HAST, ALODNG THNH WG LINR QOF SBAID SUDDIVISTOR, A
DISTARCH OF 220,00 FHUT TO A 370" IRUN PIN BBT; THBRCRER SOUTH  89--
15° ~04" WBST A DISTANCH OF GO 27 FRBT TO A 3/0" 1RON PIR S8BT 1IN
THR  RAST RrIiGut O WAY OF TuLANX ROAD; THBRCE  HORTH  00-56'-20"
WHST ALONG S5ALD RiGur ow YAY A DISTANGH O 220, 0 PUHT 10 A POINT
IN  THH SOUTH RicHT OR WAY (07 NALL ROAD; THIERGRH HORTH  89-45' 04"
HAST  ALORG  SALD RIGHT OF WAY A DISTANCH O 959, 27 rRyuT  ro ran
POIRT UR BRGINNIRG CORTAIRING 1.00 ACRES MORB OR LE3G., SUBIECT TO
RIGIEIE O wAYS Op PFUBLIC  ROADS  AND UTILITIKS, ZONING AND
SUBDIVISIONR REGULATIORS ARD BAGSEMUNTE OF RRECORD,

SIGNED FOR IDENTIFICATION PURPOSES ONLY:

Kentwood Developers, Izc.g
-~
BY& r)ﬁm»'/ ﬂ

Sidney fanier Hurdle, Jr., President




| ® ® gk 8614pace 800

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property after first giving Debtor notice prier to any inspection specifying a just cause related to Secured Party's interestin the Property.
Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first affording Debtora
reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of improvements
onthe land herein conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Parly determine that Debtor is failing to perform such construction in a timely and
satisfactory manner, Secured Parly shall have the right, but not the obligation, to take charge of and proceed with the construction at the

expense of Debtor after first affording Debtor a reasonable opporiunity lo continue the construction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, laxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction ¢osts for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shalt have the right to
collect and retainthe rents aslong as Debtoris not in default as provided in Paragraph 9. Inthe event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a
receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

B. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owners or (c) the
grant of a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare all the Indebtedness to
be immediately due and payable. Secured Party shall be deemed to have waived such oplion to accelerate if, prior or subsequent to the
sale ortransfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest
is satisfactory to Secured Party and that the successor ininterest will assume the Indebtedness so as 1o become personally liable for the
payment thereof. Upon Debtor's successor in interest executing a writlen assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in & waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. 1f Debtor
fails 1o pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, at the option of Secured Parly, if debtor (2) shall fail to comply
with any of Debtor's covenants or obligations contained herein, or in the note(s), or in the Loan Agreement (b) shall fail to pay any of the
indebtedness secured hereby, or any installment thereof or interest thereon, as such indebtedness, installment or interest shall be due
by contractual agreement or by acceleration, {¢) shall become bankrupt or insolvent or be plaged in recelvarship, or upan the death of
Debtor, (d) shall, if a corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntarily, or (e) if
Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard 1o the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as
Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee.
Should Ssecured Parly be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Bach privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or sucgessively
by Secured Party or by any other owner or holder of the Indebtedness, Forbearance by Secured Parly in exercising any privilege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right 1o exercise such privilege, option or
remedy in event of any subsequent accrual.

12. The words “Debtor” or "Secured Party” shall each embrace one individual, two more more individuals, a corporation, a
partnership or an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors or
assigns of the parties hereto subject 1o the provisions of Paragraph 8. If there be more than one Dabtor, then Debtor's obligations shall be
jointand several. Wheneverin this Deed of Trustthe context so requires, the singular shall include the plural and the plural the singular.
Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust

13. This Deed of Trustis given and taken inrenewal and extention of the following described Deed(s) of Trust which are recordedin
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
intended to void said deed(s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated recorded in Book Page ot County, MS
Trust Deed Dated recorded in Book Page of County, MS
Trust Deed Dated recorded in Book Page of County, MS

IN WITNESS WHEREOF, Debtor has executed this Deed of Truston the___25th _ dayof Sept.  1996.

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

KENTWOOD DEVELOPERS, INC.
Name of Debtor

04 Lol

Sidney YLanier Hurdle,Jr./, Presidentke
Attest:

Title

(Seal)




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI B[]DK 8 6 1 PAGE 8 0 j

COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the

within named who acknowledged that ____he _____signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, this the day of

My Commission Expires

NOTARY FUEBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
cOUNTY OF _DeSoto
This day personally appeared before me, the undersigned authority in and for the State and County atoresaid,
. Sidney Lanier Hurdle, .Jr., President ano
(Tatle iTitley

respeclively of Debtor, the above named Kentwood Developers, Inc,

acorporation - a partnership - an unincorporated association, who acknowledged thatforand onits behalf he signed, sealed and

detivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office. this the 25th day of _September 1996
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